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Handelsbanken Defensive Responsible Multi Asset Fund (the “Fund”)

A sub-fund of Handelsbanken Multi Asset Funds
The Fund is managed by Handelsbanken ACD Limited

Objectives and investment policy

Objective

To grow your investment over the long term (five years or more) through a combination of income and capital growth after all costs and charges have been
taken. The Fund aims to deliver this return with a defensive risk profile. There is no guarantee that the objective will be met or that a positive return will be
delivered over any time period and you may get back less than you invest

Investment Policy

To invest at least 65% of the Fund's assets (usually funds managed by other fund managers) in investments with positive environmental and/or social themes
while seeking to avoid investment in activities that the Portfolio Manager considers harmful to the environment and/or society. The Portfolio Manager's
responsible investing framework for selecting and monitoring investments comprises: (1) ESG integration - assessing the explicit inclusion of environmental,
social and governance (ESG) factors in the investment processes of issuers of investments (usually other fund managers); (2) Negative screening - limiting
investments with exposure to certain sectors, companies or countries deemed harmful to the planet or society by: (i) only including an investment where revenue
derived from specified activities is within the Portfolio Manager's defined tolerance threshold, and (ii) excluding investments found to be in violation of any of
the UN Global Compact Principles regarding human rights, labour, the environment and anti-corruption; (3) Pursuing positive environmental and/or social themes
- investing in holdings that have: (i) a demonstrable influence (such influence may vary between investments) on a defined environmental and/or social theme(s)
(themes may vary from time to time); (i) an explicit goal(s) linked to a theme(s); (iii) a clear investment policy to achieve the stated goal; and (iv) evidence of
progression towards the goal; and (4) Engagement - engaging with the issuers of investments to drive positive change. In most instances the Portfolio Manager
will assess the extent to which other fund managers seek to influence the behaviour of issuers of investments in which their fund invests, rather than engaging
directly with companies or issuers. The Fund may invest directly and indirectly in equities (which are shares in companies), bonds (which are loans to either a
company or government that pay interest), property, commodities (for example gold), hedge funds, money market instruments (which are short term loans that
pay interest), deposits and cash. The Portfolio Manager determines the mix of asset classes and geographic areas to achieve the Fund's objective, and then
on an ongoing basis assesses economic conditions and market opportunities and will adjust the amount invested in the different asset classes, geographic
areas and industry sectors accordingly. The defensive risk profile of the Fund is managed to a volatility level (a measure of the fluctuation of returns in different
market conditions) that is less than 125% of the volatility of the Comparator Benchmark. There is no guarantee that this level of volatility will be achieved and at
times, the Fund's volatility may be higher

Other Features

The Fund is actively managed. The Portfolio Manager uses its expertise to research and select investments aimed at achieving the Fund's investment
objective.The Fund may invest in other funds (including those managed by the Manager, the Portfolio Manager and their associates). The Fund will not invest
in property and commodities directly, but by using, for example, other funds. Whilst the Fund can invest in different asset classes it may not have exposure to
all asset classes at all times. The Fund is part of a range of four responsible funds that are managed according to different risk profiles. Funds with a higher risk
profile will have a larger allocation to higher risk investments such as equities. This Fund has the lowest risk profile in this range and the lowest expected return.
The Fund can invest in different geographical areas and industry sectors without limitation. Derivatives (investments whose value is linked to another investment,
or to the performance of a stock exchange or to some other variable factor, such as interest rates) may be used for investment purposes and to manage the
risk profile of the Fund.

Comparator Benchmark

The Fund's performance may be compared against a composite index comprising indices representing different asset classes: 5% MSCI UK Index (GBP) - total
return net (representing UK equities); 12% MSCI ACWI ex UK Index (GBP) - total return net (representing global equities, excluding UK); 22% ICE BofA UK
Gilt 5-10 year Index - total return gross (representing UK government bonds); 22% ICE BofA US Treasury 5-10 year Index (GBP hedged) - total return gross
(representing US government bonds); 19% ICE BofA Global Corporate Index (GBP hedged) - total return gross (representing corporate bonds); and 20%
SONIA one-month - total return gross (representing cash): which has been selected as an appropriate comparator as it is representative of the main assets in
which the Fund is likely to invest in proportions that are consistent with the Fund's risk profile. The Fund's actual holdings may bear little resemblance to and
may include assets that do not form part of, the Comparator Benchmark. The Comparator Benchmark is re-balanced quarterly to the constituents of its
component indices for the purpose of calculating the performance of the Comparator Benchmark.

Recommendation Dealing Income
This Fund may not be appropriate for investors who You can buy and sell shares in the fund on Income from the Class is added to the value of your
plan to withdraw their money within 5 years. each business day. investment.

Risk and reward profile
Lower risk Emerging Markets Risk: The Fund may invest in emerging markets, which are
markets in countries that are developing. Emerging markets may have more
political and economic risks than developed markets, which may result in large and

frequent price movements that may cause a loss to the fund.

Changes in Interest Rate Risk: A rise in interest rates generally causes bond prices
to fall.

Higher risk

Typically lower reward Typically higher reward
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The Risk and Reward Indicator

The calculation of the risk and reward indicator is based on 5 years of
historical (actual or simulated) information so may not be a reliable
indication of the future risk profile of the Fund. The risk and rewards indicator
of the Fund is not guaranteed and may change over time.

The risk and reward profile is classified by the level of historical fluctuation
(i.e. volatility) of the Net Asset Values of the class, and within this
classification, categories 1-2 indicate a low level of historical fluctuations, 3-
5 a medium level and 6-7 a high level. A category 1 fund is not a risk-free
investment — the risk of losing your money is small, but the chances of
making gains is also limited.

Other Risks

The risk category does not take into account the following material risks:
Currency Risk: As the Fund can be exposed to different currencies, changes
in exchange rates may decrease the value of your investment.

Derivative Risk: A derivative may not perform as expected and may create
losses greater than its cost.

Credit Risk: The value of a bond may be affected by its credit rating, the lower the
rating the higher the risk of the issuer not paying interest or repaying the loan.

Property Fund Investment Risk: Property funds can become illiquid increasing the
risk that a position cannot be sold in a timely manner or at a reasonable price.

Counterparty Risk: The failure of a counterparty providing services to the Fund
may expose the fund to financial loss.

Responsible Assets Risk: The Fund restricts its investments in certain sectors,
companies and investments in accordance with the Portfolio Manager's
Responsible Investment Policy. This may result in the Fund having a narrower
range of eligible investments compared to other funds, which may in-turn affect
the Fund's performance. If an investment is no longer in accordance with the
Responsible Investment Policy it will be sold and the price obtained may be less
than could be obtained if a forced sale was not required. Investments that
demonstrate positive environmental or social characteristics may fall below the
65% minimum threshold due to market movements, market conditions or in times
of market stress.

For a more detailed explanation of risks, please refer to the Prospectus.



Charges for this fund

The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the potential
growth of your investment.

The entry and exit charges shown are maximum figures. In some cases you

(ST EHEITED (LN AN EF EUL T T TS may pay less — you can find this out from your financial advisor.

Entry Charge 0.00% The Ongoing charges figure is based on expenses as at 31 October 2024 and
. this figure may vary. Please note that the operating costs for the Fund that are
Exit Charge 0.00% included in the ongoing charges figure are limited to 0.25% per annum. Further

This is the maximum that might be taken out of your money before it is | details on this can be found in the Fund's prospectus.
invested (entry charge) or before the proceeds of your investment are paid
out (exit charge). It excludes:

. performance fees,

portfolio transaction costs, except in the case of an entry/exit charge
paid by the Fund when buying or selling units in another collective

Charges taken from the Fund over the year

Ongoing Charges 1.27% undertaking,
e the cost of investing in any listed “closed ended” funds e.g.,
Charges taken from the Fund under certain specific conditions investment trusts (as such costs are included in the share price of the

closed-ended fund)

Performance Fee ‘ None

For more information about charges, please see the relevant sections of the
Fund’s Prospectus.

Past performance

15 This chart shows how much the Fund increased or decreased in value as a
percentage in each year.
10 Performance has been calculated in GBP and takes account of ongoing
charges.
° The Fund launched 08 July 2019 and the Class was launched on 08 July 2019.
On 01 December 2024, the Fund changed its investment objective. The
% 0 performance before this date was achieved under circumstances that no longer

apply. On 01 December 2024 the Fund removed its target benchmark and its
previous two comparator benchmarks; and introduced a new comparator
-5 benchmark. The benchmark performance displayed prior to this date reflects
the previous target benchmark (CPI + 1%). The Fund name was changed from
Handelsbanken Defensive Sustainable Multi Asset Fund to Handelsbanken

-10 ) . . .
Defensive Responsible Multi Asset Fund in December 2024
A5 Past performance is not a guide to future performance; the value of your
2019 2020 2021 2022 2023 investment and any income from it may go down as well as up.
u Fund 52 24 -11.3 5.1
m Benchmark 1.6 6.4 11.6 5.0

Practical information

Handelsbanken Multi This key investor information document describes a fund within the Handelsbanken Multi Asset Funds. The prospectus and periodic
Asset Funds reports are prepared for the entire entity.
You may obtain free of charge the Prospectus, the Annual and Semi-Annual Report and accounts and the Consumer Facing Disclosure
Documents in relation to the Fund from https://wealthandasset.handelsbanken.co.uk/. These documents refer to all sub-funds of the Handelsbanken
Multi Asset Funds.
The share price is published daily on www.bloomberg.com or available from the Manager on 0370 606 6422 (non-geographical number)
020 3528 4029 (overseas number).
The Remuneration Policy is available at https://wealthandasset.handelsbanken.co.uk/corporate-responsibility/corporate-governance/
under ‘Employee remuneration arrangements’. A paper copy will be provided, free of charge, upon request.
The Fund is subject to the tax laws of the United Kingdom. This may have an impact on your personal tax position. You should take
professional tax advice.
Subject to any restrictions on the eligibility of investors for a particular class, you may switch into shares of another sub-fund of the
Handelsbanken Multi Asset Funds, as explained in the Prospectus.

Handelsbanken ACD Limited may be held liable solely on the basis of this document that is misleading, inaccurate or inconsistent with
the relevant parts of the prospectus for the Fund.

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Handelsbanken ACD Limited is authorised in the United
Kingdom and regulated by the Financial Conduct Authority.

This key investor information is accurate as at 01 December 2024.



